Balance at January I, 2006

Dividend relating to the year
ended December 31, 2005 @ 25%

Transfer to general reserve

Net profit for the year
ended December 31, 2006

Balance at December 31, 2006

Dividend relating to the year
ended December 31, 2006 @ 50%

Transfer to general reserve

Net profit for the year
ended December 31, 2007

Interim dividend for the year
ended December 31, 2007 @ 40%

Unrealised surplus on revaluation of
'available for sale' investment

Balance as at December 31, 2007

300,000 604,500

- 9,500

300,000 614,000

- 18,000

300,000 632,000
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84,682

(75,000)

(9.500)

167,882

168,064

(150,000)

(18,000)

440,155

(120,000)

320,219

The annexed notes | to 36 form an integral part of these financial statements.
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